FROM: ALBA LEASING S.P.A.

TO: ACCOUNT BANK
COMPUTATION AGENT
CORPORATE SERVICER
ISSUER

PRINCIPAL PAYING AGENT _
MOODYS : _
REPRESENTATIVE OF NOTEHOLDERS a a
INITIAL SENIOR NOTES SUBSCRIBER

e - leasing

QUARTERLY SETTLEMENT REPORT DATE '

Included Included
QUARTERLY SETTLEMENT PERIOD 01/01/2015] 31/03/2015
QUARTERLY INTEREST PERIOD 20/01/2015] 20/04/2015
QUARTERLY PAYMENT DATE 20/04/2015
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1) Amount Collected
1.1 Instalments

1.2 Recoveries
1.3 Prepayments
1.4 Late charges

Principal Interest
32.883.105,23 2.845.096,40
1.185.863,93 |- 100.961,49

1.169.788,03

25.078,99

5.826,35

1.5 Others - 6.643,47
Total 35.232.113,72

724,882,2,

2) Receivables Purchased by the Selier * ' ( 609.486,40 | -

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21) | : - | -

4) Total Available Cash 135i841600,12. 38.566.482,39; |
5) Interest accrued on Eligible Investments _ 7 ' | 1.340,02 |
6) Collected Residual Value to be repaid to the Originatof ' o 713.763,37 |

7) Collected Excess Indemnity Amount to be repaid to the Originator | -]

* regsons for repurchase and situation of conctrats (performing, delinquent less or more than 90 days, default)
for 2 contracts - repurchase due to extension beyond time fimit of the security (delinquent more than 90 days)
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1) Portfolke situation as at the end of the relevant Quarterly Settlement Period

Total Portfolle
Unpalfl .P tincipal T?tal p.:inclpal Restdual Optional Quitstanding Principal| Outstanding Amownt | Including Residual Total
1 ts Tnstalment (D) = (B) - (€) €A) +{D} 1 contracts/modul
{n {8) (<) !
Poot 87.854,01 24.855.848,48 28605022 2,087.200,28°
Pood 307668 174.254.116,34 7.140.953 7 Td ik
Parforming Receivables Poo] E 1 16.923.163,5 42745
Pogd 4 3 1:336.95243 821,57
Tota p 3.436,18
Pesl ..
Poot 2 903,
Delinquent Recelables  |Poo! 3 61.745,76 5.520.631,03
Poci 4 -
Tota [86,128,50 16,371,429 :
Pool 87169302 . 802
Poal 2 FE09X13,03 1 75
Total Collatera] Portfolio [Pocd 25,342.540,72 -1
Pool 4 8248 839,14
Tota !
Pool 2,113,561, 7
Pool 2 7.000.€65,1
Defaulted Receivables Pool 3 408.288,4
|Pool 4 950,916, 78
Tota 1710,473:432,04:
Pl ? Ry
Pool 2 219344129
Total Accounting Portfolio [Poal 3
Pool 4 :
Total 1362.344.329,70
qc
cred.scad_31g/60| qecred.scad. qe cred.scad, qc cred.scad, qe cred.scad. qc cred.scad. oltra
9 61g/00g $1g/120g 121g/150g 151g/180g 18 Total
P20l 37.67462 79,515,67 4205, 15431,0 9,143,22 86.593,33 239.274,89
Poal 2 173.752,27 176,620,731 12482790 £9.969,3 63.259,52 111.646,50 845.107,85
Detinquent Receivables Poo! 19.113.04 931,33 3.871,44 1.300,3: - 5.705,! £1.745.76
Pol 4 -
Total 230.533,93 1213,067,73° | 2402474 03,952,371} (i86.128,607
c
cred.scad_31g/60 qe cred.scad. qo cred.scad, go cred.scad, qe cred.scad, q¢ cred.scad. oftre
e cred.scad_30g ) 919/120g i2ig/150g9 151g/180g Total
Pool - 11482438 173.766,74 27.762,66 74,667,638 127. 289,47 613.32043
Pogl 2 - 442.22283 1,235.281,67 470.836,70 719.683,93 867.048,50 4.869.905, 7
Definquent Recetvables [ Pool 3 - 2.733.05343 730.611,64 24338187 - 1.114.879,34 5.520.691,03
Pogl 4 -
Tetal 3,290.100.64- :741.983,18! 794,351,617 > 2 109.211,34¢
ey
ac
cred.scad_31g/60 q¢s cred,scad, qecred.scad, qc cred.scad, qc cred,scad. qc cred.scad. oltra
ge ered.scad_30g 4q 61g/90g 91gf120g 1219/150g 151g9/180g 180 Total ]
Pool 1 36.50587 15249900 + 154,532,147 197.971,90 43.393 68 8381050 852.595,3
Pool 2 165.031,60 £15.975,10 1.311.451,59 1.350.109,57 S30.805,03 73254345 5.755.013,64
~ Defnquent Recetrables  [Pool 3 24.823.09 2.752.166,47 F05.684,13 731483108 244.654,14 - 5.582.436, 75 |
Pool 4 -
Total 3,520.640,57: i 2,171.668,19° B66,754,35"
ac
cred.scad_31g/60 qe ered.scad, qe cred.scad, qe cred.scad, qe cred.scad. qc cied.scad. ottra
qc cred.scad_30g [] 61g/90g 9igfi20g 12197159 151g/180g 1809 Total
Pool - 18.770,55 24.712,94 18.433,57 1.851,9% 18.093,04 93.102,53
Pooi 2 - 13.163,30 58.31,17 40.393,57 18.358,10 2119378 183.711,68
Delnguent Receivabies  [Pool 3 - 365,000,00 51.500,60 11.440,00 3.9§0,00 - 521 .550,0¢
ool 4 B
Total 96:933,85 -134,557,11° 0,286,682 903.664,26-
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1) Accounting Portfolio Outstanding Principal by Residual Life

RESIDUAL LIFE
by status of contracts Indeterminate {0-1) month {2-3) months {4-6) months (7-11) months {1-5) years mora than 5 years
Performing - 20.030,54 1.709.607,61 3.254.982,16 14.023.599,46 150.923.024,12 147.807.767,37 17.739.011,26
Delinguent - |- 8,21 54.286,96 ' 95.152,00 309.754,04 4.420.988,35 5.250.069,85 :
Defaulted - 43.846,49 88.659,51 209.487,60 1.258,271,70 _11,545.024,27 10.240.985,41 8627« ,
Total 3,868,82° | 1.852,554;08: [ 3,5659,621,76:|° 15.591,625,20-]:166.880.036,74" 163298822632 1,255,529:23:
2) Outstanding Principal Instalments by type of Interest Rate
Performing Delinquent Defaulted
. Index Receivables Receivables Yo Receivables %o Total
Fixed 5.836.582,31 210.180,78 332.826,26
Floating 11311.902:428,95. 9,920,062,21, - 23.053:448,7
Euribor 1m 137,779.075,39 5.242.872,35 10.711.974,96
Euribor 3m 174.119.584,95 4.677.189,86 12.328.615,56
Euribor 6m 3.764,61 - 12.858,20
Total 17.739.011,26" 10:130:24299 1237386.274,981
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1) Concentration Risk for the Collateral Portfollo

% on the Collateral

Top Lessees Portfolio Outstanding
Principal
Top 1 4.274.034,90 1,30% 7
Top 2 8.502.432,18 2,59
Top 3 12.666.383,57 .
Top 4 15.8160.231 97
Top 5 18.709.842,04
Tep 10 31.919.127,30
Top 20 51,165,373,22
Top 50 86.619.363,98
Tep 100 119,350.189,15 |

Collateral Portfolio Qutstanding Principal

327.869:254,25'

2) Collateral Portfolio Outstanding Principal by Geographical Are:

Area OQutstanding Frindpal
Central Ttaly 61.095.731,80
Southem Italy 41.444.730,10
Others 225.328.792,35
Collateral Portfollo Qutstanding Principal 327.869:254,25:

Central Ttaly: Toscana, Marche, Umbria, Lazie, MoBse, Abnuzzo
Southern italy; Campanta, Pugta, BasBicata, Calabria, Sardegna, Sicfa

Others: Yate dAosta, Trenting AA, Piemante, Liguria, Lombardia, Veneto, Friuf VG, Fm@a Romagoa

3} Collateral Portfollo Cutstanding Principal by RAE

RAE coda

RAE description

Qutstanding Principal

830 |accounting and organtzational), advertising and 1¥ companles 47.060.363,72
850 |Real Estate Agent 17.328.346,03
660 |Hetels and public services 11,548.414,86
313 [Metal goods excluding machinery and transport 10.787.364,43
505 |Buitding and construction industry 10.384.466,09
950 [}edical services and products 10.064.604,63
723 |Transpertation senvices . 9.686.688,69
642 |Wholesale and refall trads, repa¥r seqvices 7.915,547,23
507 |Building and construction industry 7.065.971, 88
- |otner : 6,534.996,94
483 jRubber and plastic products 6.372,057,97
473 {Paper, piinting, publishing 5.855.231,62
342 |Electronics, electrical goods, EDP 5.716.855,11

Insurance services, real eslate, consuitancy services (legal, tax,

Collateral Portfolic Outstanding frincipal

4) Welghted Average Original Life for the Collateral Portfolle
(In months)

5) Welghted Average Restdual Life for the Collateral Portfelio
(in months)

327.869,254,25

6} Average Spread for the Collateral Portfolio

Pool 1

of the Floating Rate contracts

Pool 2

Pool 3

Pooi 4

TOTAL

514
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1) Gross Cumulative Default Ratio

The aggregate of the Outstanding Amount {as of the date on which the relevant
Lease Contract have become Defaulted Lease Contract) related to all the Receivables
comprised in the Portfolios arising from Lease Contract which have become Defaulted
Lease Contract in the period starting from the Valuation Date of the Initial Portfolio

and endina on the last dav of surh Settlement Date
Purchase Price of the Aggregate Portfolio

Cash Trapping Condition

Limit [

37.259.045,47

__672.559.016,40

5,5399% ' 5,00%| SI
Payment Date N Limit

July 2013 1,75%
QOctober 2013 1,75%
January 2014 2,25%
April 2014 3,00%
July 2014 3,50%
QOctober 2014 4,50%
January 2015 onward 5,00%
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iR iati of tha rel Quarterly Settlement Paslod

Qutstanding Principal

Pookl Pool2 Pool 3 Pool 4
[Contracts - 1 | I
H. of Contracts
Poot 3 3 Pool2 T Pool 3 I Pool 4 ]
Contracts I { I ]

1a) % Amount Renegotiated
Outstanding Principal of Aineqaciated contrates
Inttiaf Purchase Price of the Portfolo

1bY %% N. of Contracts Reneaotiated
Humber of rineoociated contralcs
H. of Contracts of the Portfoiic

2) Global Renegotlations.

e
672.55%.016,40

Contracls

Outstamding Princlpal
Pool 1 I Pool 2 Pool 3 I Pool 4

2a) %% Amount Renegotiated .
Qudstanding Principat of rinegociated contrates
Inkial Purchasa Price of the Portfoia -

3) Repurchases of the relevant Quarteity Settlamant Pedlod

Quistanding Principal
Pool 1 ]I Pool 2 [ Paol 3 li Poold li

Contracts

3a) %o Amount Repurchased Limk | Trigqer ]
Amount of repurchased contratcs 2 1,50% | NQ |

Inktial Purchase Price of the Portfolio 672.559.016,40

4) Global Repurchases

Ouistanding Piinclpal .
Pooll Pool 2 Poold | Poold
| 1] if

[Contracts
4a) &b Amount Repurchased Li | Trigqer. i
Quistandinn Amaunt of repurchased contrates 12,00% | NO
Infial Purchase Price of tha Portfotio

5} Suspenskon of payment (Moratoria) aranted to the Lesses
of the relevant Quartesty Settlement Pertod

Contracts

5a) 5% Amount Moratorla
Outstanding Principat of Meratoria centrales
Inftial Purchase Price of the Porfota

6) Global Suspension of payment {Moratoria)

o0 T

£72.559.045, 40

Dutstanding Princlpal
! Pool { Pool2 Pool3 | Poold ]

[Conteacts 453.733.97 4
62) %e Amount Moratorla

Qutstandirny Prindpal of Moratoda contrates 753,

Irctial Purchase Price of the Perlfcta 572.553.016,40

714
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Amount (Euro) IVA (Euro) . Total (Euro)

Articolo 10.1 a) Servicing Agreement [ 18.436,05 | 18.436,05:|

Articolo 10.1 b) Servicing Agreement [ 2.258,80 [ 755,74/

Atticolo 10.1 c) Servicing Agreement ! 10,00, |
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NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller confirms that, as at the date of this report, it continues to hold the net economic interest
in the securitisation as disclosed in the Prospectus, in accordance with paragraph 1(d) of Adicle
122a of Directive 2006/48/EC
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